
GUIDE TO BUYING A NEW 
BUILD HOME WITH  

GOLD COMPASS

Buying a home is perhaps the most important purchase you will ever make and the Gold Compass 
Residential Development team will offer you all the support you need throughout the purchase process. 
Here are 4 key stages to know when buying a new home.

The Reservation Process

The Conveyancing Process

Please note the purpose of this document is to serve as a guide only and not to be relied upon as statements or representations of fact. Whilst every care has 
been taken in its preparation, no liability can be accepted for any inaccuracy. Please check the terms of the reservation form for any specific terms related to your 
purchase.

Exchange Contacts

Completion
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The Reservation Process

After you have chosen your property, you will need to complete a reservation form. This clearly sets 
the agreed price of the property and the time by which contracts must be exchanged. You will be 
asked to pay a reservation fee, this will remove the chosen property from the market and a period of 
exclusivity will be granted. However, failure to exchange contracts within the time frame, may result in 
the property being re-marketed and you may lose your deposit and incur costs, such as legal fees.

STAGE 1

Instruct a solicitor and establish who will be dealing with your purchase. Put your instructed solicitor in 
cleared funds so searches can be applied for. This can take up to 28 days to be returned so it’s vital this is 
done without delay. Complete the mandatory checks for Anti- Money Laundering with your solicitor. Apply 
for a mortgage (if applicable). Put your mortgage provider/financial advisor in funds for your survey/valuation 
fees. If you have a related sale, ensure that your buyer will not delay the exchange of contracts deadline.

The Conveyancing Process

Week ONE

Week THREE

Week FOUR 

•Check with your mortgage provider/ financial advisor that your survey/valuation has been carried out and 
when you expect to receive your mortgage offer.
•Check with your solicitor that enquiries have been responded to.
•Check all searches have been received and that any enquiries arising from the searches has been raised.
•Put your solicitor in cleared funds with your deposit and in sufficient time to achieve your exchange 
 deadline.

Ask your solicitor to raise any enquiries. Ensure that an appointment is scheduled for your survey & valuation

Week TWO

STAGE 2

Ensure your mortgage offer has been received. Make an appointment with your solicitor to sign any 
documentation for the contract and mortgage offer.

During the reservation period, your solicitor would have undertaken the entire necessary due diligence to 
enable you to be in a position to formally exchange contracts. When all parties are happy with the agreements, 
the contracts can be formally exchanged and signed.  You will also have to pay a deposit  which is usually 10% 
of the purchase price. After exchange of contracts you are legally bound to purchase the property.

Exchange ContractsSTAGE 3

After exchange of contracts the completion date will have been given. Depending on the timescale of the 
development, you may receive a revised target date for completion after exchange of contracts. You will 
be served with a completion notice via your solicitor which will formalise the date you will be expected to 
complete. The period of time between this notice and your  completion date will have been set at exchange 
of contracts. During this period you will need to ensure mortgage funds are available. Your solicitor will 
liaise with your lender once notice has been received but it would be prudent to converse with your IFA 
or mortgage adviser. Put your solicitor in funds for completion. This will be purchase price, less the sum 
of deposits and reservation fees already paid. Your estate agent will book an appointment on the day of 
completion to complete a handover with the developer.

CompletionSTAGE 4


